UMASS AMHERST ECONOMICS MAJOR

UMASS AMHERST ECONOMICS MAJOR IS A HIGHLY REGARDED ACADEMIC PROGRAM DESIGNED TO PROVIDE STUDENTS WITH A
STRONG FOUNDATION IN ECONOMIC THEORY, QUANTITATIVE METHODS, AND REAL-WORLD APPLICATIONS. THIS MAJOR PREPARES
STUDENTS FOR DIVERSE CAREER PATHS IN BUSINESS, GOVERNMENT, AND ACADEMIA BY EQUIPPING THEM WITH ANALYTICAL SKILLS
AND A DEEP UNDERSTANDING OF ECONOMIC PRINCIPLES. THE UNIVERSITY OF MASSACHUSETTS AMHERST OFFERS A
COMPREHENSIVE CURRICULUM THAT BALANCES THEORETICAL COURSEWORK WITH PRACTICAL EXPERIENCES, FOSTERING CRITICAL
THINKING AND PROBLEM-SOLVING ABILITIES. STUDENTS BENEFIT FROM ACCESS TO EXPERIENCED FACULTY, RESEARCH
OPPORTUNITIES, AND A COLLABORATIVE LEARNING ENVIRONMENT. THIS ARTICLE PROVIDES AN IN-DEPTH OVERVIEW OF THE
UMASS AMHERST ECONOMICS MAJOR, COVERING ITS CURRICULUM STRUCTURE, FACULTY EXPERTISE, CAREER PROSPECTS, AND
UNIQUE PROGRAM FEATURES. READERS WILL GAIN VALUABLE INSIGHTS INTO WHY THIS MAJOR STANDS OUT FOR PROSPECTIVE
ECONOMICS STUDENTS. THE FOLLOWING SECTIONS OUTLINE THE KEY ASPECTS OF PURSUING AN ECONOMICS DEGREE AT UMASS
AMHERST.

o OVERVIEW OF THE UMASS AMHERST EcoNoMics MAJor
o CurrICULUM AND COURSE STRUCTURE

® FACULTY AND RESEARCH OPPORTUNITIES

CAREER PATHS AND JoB PROSPECTS

® EXTRACURRICULAR AND SUPPORT RESOURCES

ADMISSION REQUIREMENTS AND APPLICATION PROCESS

OverVIEw ofF THE UMAss AMHERST EconoMics MAJOR

THe UMASS AMHERST ECONOMICS MAJOR IS DESIGNED TO PROVIDE STUDENTS WITH A COMPREHENSIVE UNDERSTANDING OF
ECONOMIC CONCEPTS AND THEIR APPLICATIONS IN VARIOUS SECTORS. THE PROGRAM EMPHASIZES BOTH MICROECONOMICS AND
MACROECONOMICS, ENABLING STUDENTS TO ANALYZE INDIVIDUAL AND AGGREGATE ECONOMIC BEHAVIORS. ITS INTERDISCIPLINARY
APPROACH INCLUDES ASPECTS OF FINANCE, PUBLIC POLICY, AND INTERNATIONAL ECONOMICS, PREPARING GRADUATES FOR THE
COMPLEXITIES OF THE GLOBAL ECONOMY. THE MAJOR IS HOUSED WITHIN THE COLLEGE OF SOCIAL AND BEHAVIORAL SCIENCES
AND BENEFITS FROM A WELL-ESTABLISHED ACADEMIC FRAMEWORK. STUDENTS ENGAGE IN THEORETICAL STUDY COMPLEMENTED BY
EMPIRICAL ANALYSIS, LEVERAGING STATISTICAL AND ECONOMETRIC TOOLS ESSENTIAL FOR ECONOMIC RESEARCH. THE PROGRAM
AIMS TO CULTIVATE ANALYTICAL RIGOR AND EFFECTIVE COMMUNICATION SKILLS.

ProGrRAM OBJECTIVES

THE PRIMARY OBJECTIVES OF THE UMASS AMHERST ECONOMICS MAJOR INCLUDE DEVELOPING CRITICAL THINKING, QUANTITATIVE
ANALYSIS CAPABILITIES, AND A THOROUGH UNDERSTANDING OF ECONOMIC SYSTEMS. THE CURRICULUM IS STRUCTURED TO HELP
STUDENTS:!

e COMPREHEND FOUNDATIONAL ECONOMIC THEORIES AND MODELS.

® APPLY QUANTITATIVE TECHNIQUES TO ANALYZE ECONOMIC DATA.

e UNDERSTAND POLICY IMPLICATIONS AND MARKET DYNAMICS.

® DEVELOP PROBLEM-SOLVING SKILLS RELEVANT TO ECONOMIC CHALLENGES.

® PREPARE FOR GRADUATE STUDIES OR PROFESSIONAL CAREERS IN ECONOMICS-RELATED FIELDS.



UNIQUE FEATURES

UMASS AMHERST’S ECONOMICS MAJOR OFFERS UNIQUE FEATURES THAT ENHANCE THE STUDENT EXPERIENCE, SUCH AS SMALL
CLASS SIZES FOR ADVANCED COURSES, OPPORTUNITIES FOR INDEPENDENT RESEARCH, AND ACCESS TO ECONOMIC DATA
RESOURCES. THE PROGRAM ALSO SUPPORTS INTERDISCIPLINARY STUDIES, ALLOWING STUDENTS TO COMBINE ECONOMICS WITH
FIELDS LIKE POLITICAL SCIENCE, ENVIRONMENTAL STUDIES, OR BUSINESS ADMINISTRATION.

CurricuLUM AND COURSE STRUCTURE

THE CURRICULUM FOR THE UMASS AMHERST ECONOMICS MAJOR IS CAREFULLY DESIGNED TO BALANCE FOUNDATIONAL
KNOWLEDGE WITH SPECIALIZATION OPTIONS. STUDENTS TYPICALLY COMPLETE A SET OF CORE COURSES BEFORE SELECTING
ELECTIVES TAILORED TO THEIR INTERESTS AND CAREER GOALS. THE PROGRAM ENCOURAGES THE DEVELOPMENT OF STRONG
ANALYTICAL AND QUANTITATIVE SKILLS THROUGH RIGOROUS COURSEW ORK.

Core COURSES

CORE COURSES COVER ESSENTIAL ECONOMIC THEORIES AND QUANTITATIVE METHODS, INCLUDING:

¢ PRINCIPLES OF MICROECONOMICS

o PRINCIPLES OF MACROECONOMICS

¢ |INTERMEDIATE MICROECONOMIC THEORY
® |INTERMEDIATE MACROECONOMIC THEORY
® ECONOMETRICS

MATHEMATICS FOR ECoNnoMICs

THESE COURSES PROVIDE A SOLID FOUNDATION IN UNDERSTANDING HOW MARKETS OPERATE, ECONOMIC POLICY IMPACTS, AND
DATA ANALYSIS TECHNIQUES.

ELecTive OPTIONS

UMASS AMHERST OFFERS A WIDE RANGE OF ELECTIVES THAT ALLOW STUDENTS TO EXPLORE SPECIALIZED TOPICS SUCH AS:

e |_ABOR EcoNoMICS

PusLic Economics

® ENVIRONMENTAL EcoNoMics

® |NTERNATIONAL TRADE AND FINANCE

o DEVELOPMENT EcoNnoMics

HeaLTH EcoNoMics

ELECTIVES ENABLE STUDENTS TO TAILOR THEIR EDUCATION TO SPECIFIC INTERESTS OR EMERGING ECONOMIC FIELDS.



CAPSTONE EXPERIENCE

THE ECONOMICS MAJOR OFTEN CULMINATES IN A CAPSTONE PROJECT OR SENIOR SEMINAR, WHERE STUDENTS APPLY THEIR
KNOWLEDGE TO REAL-WORLD ECONOMIC PROBLEMS. THIS EXPERIENCE FOSTERS RESEARCH SKILLS, CRITICAL ANALYSIS, AND
EFFECTIVE PRESENTATION ABILITIES.

FACULTY AND RESEARCH OPPORTUNITIES

THeE UMASS AMHERST ECONOMICS MAJOR IS SUPPORTED BY DISTINGUISHED FACULTY MEMBERS ACTIVELY ENGAGED IN RESEARCH
ACROSS NUMEROUS ECONOMIC DISCIPLINES. THEIR EXPERTISE ENRICHES CLASSROOM INSTRUCTION AND PROVIDES STUDENTS WITH
OPPORTUNITIES TO PARTICIPATE IN CUTTING-EDGE RESEARCH PROJECTS.

FAcuLTY EXPERTISE

FACULTY MEMBERS SPECIALIZE IN AREAS INCLUDING LABOR ECONOMICS, ENVIRONMENTAL POLICY, ECONOMETRICS, INTERNATIONAL
ECONOMICS, AND ECONOMIC DEVELOPMENT. THEIR RESEARCH CONTRIBUTIONS ARE PUBLISHED IN REPUTABLE ACADEMIC JOURNALS,
AND MANY HOLD LEADERSHIP POSITIONS IN PROFESSIONAL ECONOMIC ASSOCIATIONS.

UNDERGRADUATE RESEARCH

STUDENTS HAVE ACCESS TO RESEARCH ASSISTANTSHIPS AND INDEPENDENT STUDY OPTIONS, ALLOWING THEM TO COLLABORATE
WITH FACULTY ON ONGOING PROJECTS. THESE OPPORTUNITIES ENHANCE CRITICAL THINKING AND PROVIDE PRACTICAL EXPERIENCE
IN DATA ANALYSIS AND ECONOMIC MODELING.

ResearcH CENTERS AND RESOURCES

UMASS AMHERST HOSTS SEVERAL RESEARCH CENTERS THAT SUPPORT ECONOMICS STUDENTS, SUCH AS THE POLITICAL
EconoMy ResearcH INsTITUTE (PERI) AND THE CENTER FOR PUBLIC PoLICY AND ADMINISTRATION. THESE CENTERS OFFER
SEMINARS, WORKSHOPS, AND ACCESS TO ECONOMIC DATA SETS, FOSTERING AN ACTIVE ACADEMIC COMMUNITY.

CAREER PATHS AND JOB PROSPECTS

A DEGREE IN ECONOMICS FROM UMASS AMHERST OPENS DIVERSE CAREER AVENUES IN BOTH THE PUBLIC AND PRIVATE SECTORS.
GRADUATES ARE EQUIPPED TO TACKLE COMPLEX ECONOMIC CHALLENGES AND CONTRIBUTE TO POLICY FORMULATION, BUSINESS
STRATEGY, AND RESEARCH.

EMPLOYMENT SECTORS

EconomMics MAJORS FROM UMASS AMHERST FIND EMPLOYMENT IN AREAS INCLUDING:

o FINANCIAL SERVICES AND BANKING

GOVERNMENT AGENCIES AND PUBLIC POLICY ORGANIZATIONS

o CONSULTING FIRMS

o NONPROFIT ORGANIZATIONS

® INTERNATIONAL ORGANIZATIONS AND TRADE BODIES



® TECHNOLOGY AND DATA ANALYTICS COMPANIES

GRADUATE AND PROFESSIONAL STUDIES

MANY GRADUATES PURSUE ADVANCED DEGREES IN ECONOMICS, BUSINESS ADMINISTRATION, LAW, OR PUBLIC POLICY. THE
PROGRAM’S STRONG QUANTITATIVE AND ANALYTICAL TRAINING FACILITATES ADMISSION TO COMPETITIVE GRADUATE
PROGRAMS NATIONWIDE.

SkiLLSs DeVELOPED

STUDENTS GRADUATE WITH SKILLS HIGHLY VALUED BY EMPLOYERS, INCLUDING:

e DATA ANALYSIS AND ECONOMETRICS

CRITICAL THINKING AND PROBLEM-SOLVING
® ECONOMIC MODELING AND FORECASTING
® EFFECTIVE WRITTEN AND ORAL COMMUNICATION

® UNDERSTANDING OF ECONOMIC POLICY AND MARKET DYNAMICS

EXTRACURRICULAR AND SUPPORT RESOURCES

THE UMASS AMHERST ECONOMICS MAJOR IS COMPLEMENTED BY NUMEROUS EXTRACURRICULAR ACTIVITIES AND SUPPORT
SERVICES THAT ENHANCE STUDENT LEARNING AND PROFESSIONAL DEVELOPMENT.

Economics CLue AND ORGANIZATIONS

THE EconomMics CLUB PROVIDES NETWORKING OPPORTUNITIES, GUEST LECTURES, AND WORKSHOPS THAT CONNECT STUDENTS
WITH PROFESSIONALS IN THE FIELD. PARTICIPATION HELPS BUILD LEADERSHIP SKILLS AND INDUSTRY CONTACTS.

CAREER SERVICES

THE UNIVERSITY’S CAREER CENTER OFFERS TAILORED SERVICES FOR ECONOMICS MAJORS, INCLUDING RESUME REVIEWS, INTERVIEW
PREPARATION, INTERNSHIP PLACEMENT, AND JOB SEARCH ASSISTANCE.

TUTORING AND ACADEMIC SUPPORT

STUDENTS BENEFIT FROM TUTORING PROGRAMS, STUDY GROUPS, AND ADVISING SERVICES THAT SUPPORT ACADEMIC SUCCESS
AND COURSE PLANNING WITHIN THE ECONOMICS MAJOR.



ADMISSION REQUIREMENTS AND APPLICATION PROCESS

PROSPECTIVE STUDENTS INTERESTED IN THE UMASS AMHERST ECONOMICS MAJOR MUST MEET SPECIFIC ADMISSION CRITERIA AND
FOLLOW THE APPLICATION PROCESS OUTLINED BY THE UNIVERSITY.

ACADEMIC PREREQUISITES

APPLICANTS SHOULD DEMONSTRATE STRONG PERFORMANCE IN MATHEMATICS, PARTICULARLY ALGEBRA AND CALCULUS, AS
WELL AS SOLID PREPARATION IN SOCIAL SCIENCES. HIGH SCHOOL COURSEWORK IN ECONOMICS OR RELATED FIELDS IS
ADVANTAGEOUS.

APPLICATION COMPONENTS
THE APPLICATION TYPICALLY INCLUDES:
1. COMPLETED APPLICATION FORM
2. OFFICIAL HIGH SCHOOL TRANSCRIPTS
3. STANDARDIZED TEST SCORES (IF REQUIRED)
4. PERSONAL STATEMENT OR ESSAY

5. LETTERS OF RECOMMENDATION

TRANSFER STUDENTS

TRANSFER APPLICANTS FROM OTHER INSTITUTIONS SHOULD PROVIDE COLLEGE TRANSCRIPTS AND MEET THE UNIVERSITY’S
TRANSFER CREDIT POLICIES. ADVISING IS AVAILABLE TO FACILITATE THE TRANSITION INTO THE ECONOMICS MAJOR.

FREQUENTLY AskeD QUESTIONS

\WHAT ARE THE CORE COURSES REQUIRED FOR AN ECoNoMIcs MAJOR AT UMASS
AMHERST?

THE CORE COURSES FOR AN ECONOMICS MAJOR AT UMASS AMHERST TYPICALLY INCLUDE PRINCIPLES OF MICROECONOMICS,
PRINCIPLES OF MACROECONOMICS, INTERMEDIATE MICROECONOMIC THEORY, INTERMEDIATE MACROECONOMIC THEORY,
ECONOMETRICS, AND MATHEMATICS FOR ECONOMISTS, ALONG WITH VARIOUS ELECTIVES.

Does UMASS AMHERST OFFER ANY SPECIALIZED TRACKS OR CONCENTRATIONS WITHIN
THE ECONOMICS MAJOR?

YES, UMASS AMHERST OFFERS SPECIALIZED TRACKS WITHIN THE ECONOMICS MAJOR SUCH AS ENVIRONMENTAL ECONOMICS,

INTERNATIONAL ECoNoMICS, LABOR ECONOMICS, AND FINANCIAL ECONOMICS, ALLOWING STUDENTS TO TAILOR THEIR STUDIES
TO SPECIFIC INTERESTS.



\WHAT CAREER OPPORTUNITIES ARE AVAILABLE FOR GRADUATES WITH AN EcoNomMics
MAJOR FROM UMASS AMHERST?

GRADUATES WITH AN ECONOMICS MAJOR FROM UMASS AMHERST PURSUE CAREERS IN FINANCE, GOVERNMENT, CONSULTING,
DATA ANALYSIS, PUBLIC POLICY, AND FURTHER ACADEMIC RESEARCH, BENEFITING FROM THE DEPARTMENT’'S STRONG EMPHASIS ON
QUANTITATIVE SKILLS AND ECONOMIC THEORY.

ARE THERE RESEARCH OR INTERNSHIP OPPORTUNITIES FOR ECONOMICS MAJORS AT
UMAss AMHERST?

YES, UMASS AMHERST PROVIDES VARIOUS RESEARCH OPPORTUNITIES THROUGH FACULTY-LED PROJECTS AND OFFERS
INTERNSHIP PROGRAMS WITH LOCAL BUSINESSES, GOVERNMENT AGENCIES, AND NON-PROFITS TO GIVE EconoMics MAJORS
PRACTICAL EXPERIENCE.

How poes UMASs AMHERST SUPPORT ECONOMICS MAJORS IN GRADUATE SCHOOL
PREPARATION?

UMASS AMHERST OFFERS ADVISING, GRE PREPARATION RESOURCES, AND RESEARCH ASSISTANT POSITIONS FOR ECONOMICS
MAJORS AIMING FOR GRADUATE STUDIES, HELPING STUDENTS BUILD STRONG APPLICATIONS AND GAIN RELEVANT EXPERIENCE.

WHAT SKILLS DO STUDENTS DEVELOP BY MAJORING IN ECoNnoMics AT UMASS
AMHERST?

STUDENTS MAJORING IN EcoNomMics AT UMASS AMHERST DEVELOP ANALYTICAL THINKING, QUANTITATIVE AND STATISTICAL
SKILLS, ECONOMIC MODELING, DATA ANALYSIS, AND CRITICAL PROBLEM-SOLVING ABILITIES APPLICABLE ACROSS VARIOUS
INDUSTRIES.

ADDITIONAL RESOURCES

1. PrincipLEs of Economics BY N. GREGORY MANKIW

THIS TEXTBOOK IS WIDELY USED IN ECONOMICS COURSES, INCLUDING THOSE AT UMASS AMHERST. IT PROVIDES A
COMPREHENSIVE INTRODUCTION TO MICROECONOMICS AND MACROECONOMICS, EXPLAINING FUNDAMENTAL CONCEPTS SUCH AS
SUPPLY AND DEMAND, MARKET STRUCTURES, AND ECONOMIC POLICY. THE CLEAR WRITING AND REAL-WORLD EXAMPLES MAKE IT
AN ESSENTIAL RESOURCE FOR ECONOMICS MAJORS.

2. Microeconomics BY RoBeRT S. PiNDYck AND DANIEL L. RUBINFELD

PINDYCK AND RUBINFELD’S MICROECONOMICS OFFERS AN IN-DEPTH ANALYSIS OF CONSUMER BEHAVIOR, FIRM PRODUCTION
DECISIONS, AND MARKET EQUILIBRIUM. IT BALANCES THEORY AND PRACTICAL APPLICATIONS, MAKING IT IDEAL FOR STUDENTS
LOOKING TO DEEPEN THEIR UNDERSTANDING OF MICROECONOMIC PRINCIPLES RELEVANT TO UMASS AMHERST’S CURRICULUM.

3. Macroeconomics BY OLIVIER BLANCHARD

THIS BOOK IS A LEADING TEXT IN MACROECONOMICS THAT COVERS TOPICS LIKE ECONOMIC GROWTH, INFLATION,
UNEMPLOYMENT, AND FISCAL AND MONETARY POLICY. BLANCHARD’S APPROACH INTEGRATES CONTEMPORARY RESEARCH WITH
POLICY DEBATES, HELPING ECONOMICS MAJORS AT UMASS AMHERST CONNECT THEORY TO REAL-WORLD ECONOMIC ISSUES.

4. DeveLopPMENT Economics BY DeEerAJ RAY

FOR STUDENTS INTERESTED IN ECONOMIC DEVELOPMENT, THIS BOOK OFFERS A THOROUGH EXAMINATION OF THE CHALLENGES AND
STRATEGIES IN DEVELOPING COUNTRIES. |T COVERS TOPICS SUCH AS POVERTY, INEQUALITY, AND GROWTH, PROVIDING INSIGHTS
THAT COMPLEMENT COURSES FOCUSED ON GLOBAL ECONOMIC ISSUES AT UMASS AMHERST.

5. GAME THEORY FOR APpPLIED ECONOMISTS BY ROBERT GIBBONS

GIBBONS’ BOOK INTRODUCES GAME THEORY CONCEPTS IN A CLEAR AND ACCESSIBLE MANNER, EMPHASIZING THEIR APPLICATION IN
ECoNOMICS. UMASS AMHERST ECONOMICS MAJORS WILL FIND IT VALUABLE FOR UNDERSTANDING STRATEGIC INTERACTIONS IN
MARKETS, BARGAINING, AND AUCTIONS.



6. EconoMETRICS BY FUMIO HAYASHI

THIS TEXT IS A RIGOROUS INTRODUCTION TO ECONOMETRIC THEORY AND METHODS, ESSENTIAL FOR EMPIRICAL ECONOMIC
ANALYSIS. HAYASHI COVERS TOPICS FROM BASIC REGRESSION TO ADVANCED TIME SERIES ANALYSIS, MAKING IT A CRITICAL
RESOURCE FOR UMASS AMHERST STUDENTS CONDUCTING DATA-DRIVEN ECONOMIC RESEARCH.

7. THE WEALTH oF NATIONS BY ADAM SMITH

A CLASSIC FOUNDATIONAL WORK IN ECONOMICS, THIS BOOK LAYS THE GROUNDWORK FOR MODERN ECONOMIC THOUGHT.
UMASS AMHERST ECONOMICS MAJORS BENEFIT FROM UNDERSTANDING SMITH’S IDEAS ON FREE MARKETS, DIVISION OF LABOR, AND
THE INVISIBLE HAND, WHICH CONTINUE TO INFLUENCE CONTEMPORARY ECONOMIC THEORIES.

8. BeHAVIORAL Economics: WHEN PsycHoLoGY AnNp Econvomics CoLLIiDERY SCOTT HUETTEL

THIS BOOK EXPLORES HOW PSYCHOLOGICAL INSIGHTS AFFECT ECONOMIC DECISION-MAKING. |T IS ESPECIALLY RELEVANT FOR
UMASS AMHERST STUDENTS INTERESTED IN BEHAVIORAL ECONOMICS, OFFERING PERSPECTIVES ON HOW COGNITIVE BIASES AND
EMOTIONS SHAPE MARKET OUTCOMES.

9. PusLic FINANCE AND PuBLIC PoLiCY BY JONATHAN GRUBER
GRUBER’S TEXT COVERS THE ROLE OF GOVERNMENT IN THE ECONOMY, INCLUDING TAXATION, PUBLIC EXPENDITURE, AND SOCIAL

INSURANCE PROGRAMS. UMASS AMHERST ECONOMICS MAJORS STUDYING PUBLIC ECONOMICS WILL FIND THIS BOOK USEFUL FOR
UNDERSTANDING POLICY DESIGN AND ITS ECONOMIC IMPLICATIONS.
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